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'DV�GDUJHVWHOOWH�HEHQH�)DFKZHUN�ZLUG�GXUFK�HLQH�5HLKH�YRQ�(LQ]HONUlIWHQ�EHDQVSUXFKW��

��� %HVWLPPHQ�6LH�GHQ�*UDG�GHU�VWDWLVFKHQ�8QEHVWLPPWKHLW��
��� (UPLWWHOQ�6LH�GLH�$XIODJHUUHDNWLRQHQ�VRZLH�GLH�6WDENUlIWH�GHU�6WlEH���ELV���XQG�WUD�

JHQ�6LH�GLH�:HUWH�GHU�OHW]WHUHQ�LQ�GLH�XQWHQVWHKHQGH�7DEHOOH�HLQ��
��� )�KUHQ�6LH�DP�.QRWHQ�.�HLQH�JUDSKLVFKH�.RQWUROOH�GHU�YRQ� ,KQHQ�HUPLWWHOWHQ�6WDE�

NUlIWH�GXUFK�=HLFKQHQ�HLQHV�.UDIWHFNHV�GXUFK��
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(LQ� HEHQHU� 5DKPHQ�ZLUG� GXUFK� HLQH� OLQHDU� YHUlQGHUOLFKH� 6WUHFNHQODVW� XQG� HLQH� (LQ]HOODVW��
ZHOFKH�JHJHQ�EHU�GHU�+RUL]RQWDOHQ�XP�GHQ�:LQNHO����������JHQHLJW�LVW��EHODVWHW���

��� %HUHFKQHQ�6LH�GLH�$XIODJHUUHDNWLRQHQ��
��� (UPLWWHOQ�6LH�GLH�=XVWDQGVOLQLHQ�XQG�VWHOOHQ�6LH�GLHVH�XQWHU�$QJDEH�FKDUDNWHULVWLVFKHU�

2UGLQDWHQ�LQ�GHU�$QODJH�$�JUDSKLVFK�GDU��
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*HJHEHQ�LVW�GHU�XQWHQ�GDUJHVWHOOWH�WUDSH]I|UPLJH�4XHUVFKQLWW��(V�VLQG�IROJHQGH�7HLODXIJDEHQ�
]X�EHDUEHLWHQ��

��� %HUHFKQHQ�6LH�GLH�4XHUVFKQLWWVZHUWH��)OlFKH��/DJH�GHV�6FKZHUSXQNWHV��)OlFKHQWUlJ�
KHLWVPRPHQW�,\\��PLWWHOV�,QWHJUDWLRQ��

��� .RQWUROOLHUHQ�6LH�GLH�/DJH�GHV�6FKZHUSXQNWHV�GXUFK�HLQH�5HFKQXQJ�PLW�7HLOIOlFKHQ��
��� (UPLWWHOQ�6LH�GLH�9HUWHLOXQJ�GHU�6FKXEVSDQQXQJVNRPSRQHQWH�τ]� LQIROJH�HLQHU�4XHU�

NUDIW�4]��
��� 6NL]]LHUHQ� 6LH� GLH� 5LFKWXQJHQ� GHU� 6FKXEVSDQQXQJ� τ� LQQHUKDOE� GHV� 4XHUVFKQLWWHV�

GXUFK�(LQ]HLFKQHQ�YRQ�6SDQQXQJVSIHLOHQ�LQ�GHU�$QODJH�%��
��� %HVFKUHLEHQ� 6LH� NXU]� �RKQH� GLH� %HUHFKQXQJ� GXUFK]XI�KUHQ���ZLH� 6LH� GHQ�:HUW� GHU�

PD[LPDOHQ�6FKXEVSDQQXQJ�XQG�GLH�6WHOOH� LP�4XHUVFKQLWW��ZR�GLHVH�DXIWULWW��EHUHFK�
QHQ�Z�UGHQ��
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'HU� XQWHQ� GDUJHVWHOOWH� (LQIHOGWUlJHU� GHU� /lQJH� /� LVW� OLQNV� XQYHUVFKLHEOLFK� JHODJHUW�� UHFKWV�
GXUFK�HLQH�HODVWLVFKH�)HGHU�JHKDOWHQ��%HVWLPPHQ�6LH�GHQ�IXQNWLRQDOHQ�9HUODXI�GHU�%LHJHOLQLH�
XQWHU� HLQHU� DOOJHPHLQHQ� *OHLFKODVW� GHU� *U|�H� T�� 'LH� )HGHUVWHLILJNHLW� EHVLW]W� UHODWLY� ]XU�
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(LQH� XQWHQ� HLQJHVSDQQWH� IUHLVWHKHQGH� 6W�W]H� PLW� 5HFKWHFNTXHUVFKQLWW� ZLUG� GXUFK� HLQH�
(LQ]HONUDIW� )�� ZHOFKH� H[]HQWULVFK� JHPl�� XQWHQVWHKHQGHU� 'DUVWHOOXQJ� LQ� GHU� OLQNHQ� REHUHQ�
(FNH�GHV�4XHUVFKQLWWHV�DQJUHLIW��EHDQVSUXFKW��'DV�YHUZHQGHWH�0DWHULDO�EHVLW]W�HLQH�]XOlVVLJH�
6SDQQXQJ� YRQ� σPD[�� GHUHQ� $EVROXWZHUW� I�U� =XJ� XQG� 'UXFN� JOHLFKHUPD�HQ� ����� N1�FP��
EHWUlJW��

��� %HVWLPPHQ� 6LH� GLH� *U|�H� YRQ� )� VR�� GDVV� GLH� PD[LPDO� LP� 4XHUVFKQLWW� DXIWUHWHQGH�
6SDQQXQJ�LQ�LKUHP�$EVROXWZHUW�JHUDGH�GLH�]XOlVVLJH�6SDQQXQJ�YRQ�σPD[�HUUHLFKW��

��� $Q�ZHOFKHU� 6WHOOH� LP�4XHUVFKQLWW�Z�UGH� EHL� HLQHP� �LQILQLWHVLPDO� NOHLQHP��$QVWLHJ�
YRQ�)�9HUVDJHQ�HLQWUHWHQ"�
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